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Inception date: 9 June 2020

Total assets (million) $1,189 | Share class assets (million) $19 as at 31 August 2026

Minimum initial Investment Trading frequency

investment ISIN SEDOL Bloomberg structure SRI* Index ticker Domicile Settlement (cut-off)

$1,000,000 IEOOBKVOW359 BKVOW35 VAEAIIU UCITS 4 FGCEACN Ireland T+2 Daily (T-1 16:00 Irish
Time)

Ongoing Charges Figure* 0.25%

*The Ongoing Charges Figure (OCF) covers administration, audit, depository, legal, registration and regulatory expenses incurred in respect of the Funds.

Objectives and investment policy

¢ The Fund employs a passive management - or indexing - investment approach and seeks to track the performance of the FTSE Emerging All Cap Choice Index (the “Index").

¢ The Index is a market-capitalisation-weighted index composed of large-, mid-, and small-cap stocks of companies located in emerging market countries. Market-capitalisation is the
value of a company's outstanding shares in the market and shows the size of a company.

¢ The Index is constructed from the FTSE Emerging All Cap Index (the “Parent Index") which is then screened for certain environmental, social and governance (i.e. controversy-related)
criteria.

» Through the screening out of stocks of companies from its portfolio based on the potentially detrimental impact of their conduct or products on society and / or the environment, the
Fund promotes certain environmental characteristics and social characteristics relating to social norms and standards.

¢ The Fund attempts to: 1. Track the performance of Index by investing in all, or substantially all, of the constituent securities of the Index in the same proportion as the Index. Where
not practicable to fully replicate, the Fund will use a sampling process. 2. Remain fully invested except in extraordinary market, political or similar conditions where the Fund may
temporarily depart from this investment policy to avoid losses.

¢ The Index methodology excludes stocks of companies that the sponsor of the Index determines (a) to be engaged or involved in specific activities of the supply chain for, and / or (b)
derive revenue (above a threshold specified by the Index provider) from, certain activities relating to the following activities: (a) Vice Products (i.e., adult entertainment, alcohol,
gambling, tobacco, cannabis); (b) Non-Renewable Energy (i.e., nuclear power, and fossil fuels (including power generation from oil, gas, and thermal coal which includes: (i)
companies that have greater than 50% ownership of companies that own proved or probable reserves in coal, oil or gas, (ii) oil and gas production and supporting services, (iii) coal
extraction, production and supporting services, (iv) oil and gas and thermal coal power generation, (v) extraction of arctic oil and gas, and (vi) extraction of oil sands)); and (c)
Weapons (chemical & biological weapons, cluster munitions, anti-personnel landmines, nuclear weapons, civilian firearms, and conventional military weapons). The Index provider
defines what constitutes “involvement” in each activity. This may be based on percentage of revenue or any connection to a restricted activity regardless of the amount of revenue
received, and will relate to specific parts of the supply chain.

¢ Company product and conduct involvement is monitored on a yearly basis by the Index provider and as new data is made available to the Index provider.

For the full investment strategy please review the prospectus.

Investment manager

Global Equity Index Management (GE)

* Summary Risk Indicator
The information contained herein does not constitute an offer or soliciation and may not be treated as such in any jurisdiction when such an offer or
solicitation is against the law, or to anyone to whom it is unlawful to make such an offer or solicitation, or if the person making the offer or solicitation is not
qualified to do so. Broker-dealers, advisers and other intermediaries must determine whether their clients are eligible for investment in the products
discussed herein.
For institutional and sophisticated investors only.
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Performance summary

USD-Vanguard ESG Emerging Markets All Cap Equity Index Fund
Benchmark — FTSE Emerging All Cap Choice Index

Year to Since
Annualised performance** 1 month Quarter date 1year 3 years 5years 10 years inception
Fund (Net of expenses) 3.71% 1.43% 16.39% 25.40% 19.23% 6.35% - 9.70%
Benchmark 3.72% 1.50% 16.29% 25.45% 19.62% 6.68% - 10.14%

**The performance data shown represent past performance, which is not a guarantee of future results. Investment returns and principal value will fluctuate, so investors' shares,
when sold, may be worth more or less than their original cost. Current performance may be lower or higher than the performance data cited. For performance data current to the
most recent month-end, visit our website at vanguard.com/americas.

In this document the performance displayed for the Fund(s) and therefore relative performance to the benchmark index may be impacted by swing pricing. The NAV of a Fund may
swing according to subscription/redemption activity so that transaction costs caused by these cashflows are not borne by the existing holders in a Fund. The benchmark index is
not affected by swing pricing and therefore you may see tracking difference between the performance of the Fund and the benchmark.

Figures for periods of less than one year are cumulative returns. All other figures represent average annual returns. Performance figures include the reinvestment of all dividends
and any capital gains distributions. The performance data does not take account of the commissions and costs incurred in the issue and redemption of shares. Basis of fund
performance is NAV to NAV. Basis of index performance is total return. All performance is calculated in USD, net of fees.

Performance and Data is calculated on closing NAV as at 31 August 2026

Source: Vanguard

Rolling 12-month performance

01 Jan 2021 01 Jan 2022 01 Jan 2023 01 Jan 2024 01 Jan 2025

— — - — - 31 Dec 2021 31 Dec 2022 31 Dec 2023 31 Dec 2024 31 Dec 2025

Bl Fund (Net of expenses) — — — - - -2.06% -18.87% 8.55% 11.81% 24.78%

Benchmark — - - - - -1.72% -18.68% 9.14% 12.52% 2491%

Key investment risks

The value of equities and equity-related securities can be affected by daily stock market movements. Other influential factors include political, economic news, company earnings and
significant corporate events. Movements in currency exchange rates can adversely affect the return of your investment.

Credit risk. The issuer of a financial asset held within the Fund may not pay income or repay capital to the Fund when due.
Liquidity risk. Lower liquidity means there are insufficient buyers or sellers to allow the Fund to sell or buy investments readily.

Counterparty risk. The insolvency of any institutions providing services such as safekeeping of assets or acting as counterparty to derivatives or other instruments, may expose the
Fund to financial loss.

Index tracking risk. The Fund is not expected to track the performance of the Index at all times with perfect accuracy. The Fund is, however, expected to provide investment results
that, before expenses, generally correspond to the price and yield performance of the Index.

Index sampling risk. As the Fund uses an index sampling technique whereby a representative sample of securities are selected to represent the Index, there is the risk that the
securities selected for the Fund may not, in the aggregate, approximate the full Index.

Bond risk. The Fund invests in bonds which may provide higher yields but as such may carry greater credit risk increasing the risk of defaults on repayment and erosion of the capital
value of your investment. The level of income may fluctuate and movements in interest rates are likely to affect the capital value of bonds.

Please also read the risk factors section in the prospectus and the Key Information Document, both of which are available on the Vanguard website.

For institutional and sophisticated investors only.



Vanguard ESG Emerging Markets All Cap Equity Index Fund
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Data as at 31 August 2026 unless otherwise stated.

Characteristics Fund Benchmark Top 10 holdings
Number of stocks 3,665 3911 Taiwan Semiconductor Manufacturing Co. Ltd. 18.8%
Median market cap $37.38 $37.38 Alibaba Group Holding Ltd. 238
Price/earnings ratio 16.6x 16.6x MediaTek Inc. 1.9
Price/book ratio 2.6x 2.6x Delta Electronics Inc. 11
Return on equity 16.9% 16.9% China Construction Bank Corp. 1.1
Earnings growth rate 17.2% 17.2% Hon Hai Precision Industry Co. Ltd. 1.0
Turnover rate -33% - HDFC Bank Ltd. 0.9
Equity yield (dividend) 2.2% 2.2% Industrial & Commercial Bank of China Ltd. 0.9
The PTR (Portfolio Turnover Rate) approach considers the total security purchases and sales, the total subscriptions and ICIC| Bank Ltd. 08
redemptions and the average net assets of the fund to calculate the turnover figure. Data as at 30 June 2026. PDD Holdings Inc. 0.7
Top 10 approximately equals 29.8% of net assets
Data as at 31 August 2026
Weighted exposure Volatility
Fund
B Technology 36.7% W Telecommunications 4.2% R-Squared 1.00
N I Financials 243 Consumer Staples 3.2 Beta 0.98
> Consumer Discretionary 10.2 B Real Estate 2.5 R-squared and beta are calculated from trailing 36-month fund returns relative to
‘ B Industrials 7.1 Utilities 1.0 FTSE Emerging All Cap Choice Index.
Basic Materials 6.0 I Energy 0.3
E Health Care 4.6

Beta: A comparison of a fund's share-price fluctuations to those of an
index. The beta of an index is 1.00. The share price of a fund with a beta

Sector categories are based on the Industry Classification Benchmark system ("ICB"), except for the "Other" category of 1.20 will rise or fall 12% when the index rises or falls 10%. For this
(if applicable), which includes securities that have not been provided an ICB classification as of the effective reporting report, beta is based on returns over the past 36 months. A fund's beta
period.

should be reviewed in conjunction with its R-squared. A lower R-squared
means less correlation between the fund and the index, and the less
reliable beta will indicate volatility.

R-Squared: A measure of how much of a fund's past returns can be
explained by the returns from the market in general, as measured by a
given index. If a fund's total returns were precisely synchronized with an
index's returns, its R-squared would be 1.00. If the fund's returns bore no

Market allocation

- TO'_Won 39.2% Bmz_” 2.6% relationship to the index's returns, its R-squared would be O.
I China 24.8 Mexico 20

India 13.7 Malaysia 1.6
B South Africa 4.0 | United Arab Emirates 1.5

Saudi Arabia 3.0 B Thailand 15

Market allocation displayed equals 93.9%

Source: Vanguard

Glossary for fund characteristics

The fund characteristics section above contains a number of metrics that professional investors use to value individual stocks against a market or index average. These metrics can
also be used to value and compare funds to the market by taking the average of all the stocks held in the fund and comparing them to those of the fund's benchmark index. We've
provided a definition of the terms used for your convenience.

Median market cap (capitalisation) looks at all companies in a mutual fund portfolio and calculates the mid point market capitalisation. Market capitalisation represents the
aggregate value of a company's stock.

Price earnings ratio (P/E ratio) of a stock is the price paid for a share divided by the annual profit earned by the firm per share. A stock with a price of £10 a share, and earnings last
year of £1a share, would have a P/E ratio of 10.

Price book ratio compares a stock’s market value to its book value (the accounting value of a stock). It is calculated by dividing the current closing price of the stock by the latest
quarter's book value per share.

Return on equity is a measure of a company's profitability that reveals how much profit a company generates with the money shareholders have invested.

Earnings growth rate is a measure of growth in a company's net income (what remains after subtracting all the costs from a company's revenues) over a specific period (often one
year). Earnings growth can apply to previous periods or estimated data for future periods.

Turnover rate is the total value of sales and purchases of stocks by a fund, less any subscriptions and redemptions monies into or out of a fund, expressed as a percentage of the
fund's average value, over a specified period (usually one year).

Equity yield characteristics reflects distributions declared over the past twelve months as a percentage of the mid-market unit price, as at the date shown. It does not include any
preliminary charge and investors may be subject to tax on their distributions.

For more information contact your local sales team or:

Email (México): info.mexico@vanguard.com

Email (Latam): info.latam@vanguard.com

Tel (International): +52 55 91567529

All investing is subject to risk, including possible loss of principal.

Investments in stocks issued by non-U.S. companies are subject to risks including country/regional risk and currency risk.
SEDOL and SEDOL Masterfile® are registered trademarks of the London Stock Exchange Group PLC.

SEDOL Data has been provided from the London Stock Exchange’s SEDOL Masterfile®.

For institutional and sophisticated investors only.



Vanguard ESG Emerging Markets All Cap Equity Index Fund

USD Acc

As at 31 August 2026

Data presented on this page are at the fund level.

Benchmark: FTSE Emerging All Cap Choice Index

Parent benchmark': FTSE EMERGING ALL CAP INDEX

Climate metrics

The metrics provided in this section are for informational purposes only and should not be considered in isolation, but rather alongside other information about
the fund. The information may be useful to assist investors to evaluate the fund's climate risks and opportunities but is not an indication of whether or how the
fund takes climate considerations into account. Unless otherwise stated in the fund's prospectus, the metrics are not considered as part of the fund's investment
objective, principal investment strategies, or in Vanguard's internal investment decision processes. For more information regarding the fund's investment
objective and strategy, please refer to the fund's prospectus.

Parent
benchmark
Metric Definition? Purpose Fund Fund coverage®* Parent benchmark coverage
Fund scope 1 emissions  Direct greenhouse gas To understand the GHG emissions that occur 30,181 92% — —
(tCO2e) (GHG) emissions associated from sources owned or controlled by the fund's
with a fund's investments.  portfolio companies (e.g., emissions from
combustion in owned or controlled boilers,
furnaces, vehicles etc.).
Fund scope 2 emissions  Indirect GHG emissions To understand the GHG emissions from the 22,155 95% - -
(tCO2e) associated with the fund's  generation of purchased or acquired electricity,
investments. steam, heating or cooling consumed by the fund's
portfolio companies (e.g., emissions that
physically occur at the facility where the
electricity, steam, heating or cooling is
generated).
Total carbon footprint ~ Total carbon emissions for a  To understand how much carbon emissions the 50.25 96% 88.88 96%
(tCO2e/$M invested) portfolio normalized by the  portfolio is responsible for per USD 1 million
market value of the invested. This metric allows investors to compare
portfolio. portfolios of various sizes.
Weighted average Portfolio's exposure to Reflects the carbon intensity of a portfolio across 152.12 96% 266.72 96%

carbon-intensive
companies.

carbon intensity
(tCO2e/$M revenue).

asset classes (e.g., carbon-intensive portfolios
may be more susceptible to climate-related risks,
like increased regulations leading to higher costs
either via taxation or operational changes).

Source: Calculated using Vanguard holdings and MSCI Climate Change data as of 31 August 2026. MSCl is an independent data providef.

Benchmark exclusions®

The benchmark seeks to avoid or reduce exposure to companies based on certain environmental, social, and/or governance criteria. The following section informs
investors of the extent to which companies are excluded from the parent benchmark as a result of the index provider's exclusion criteria. The below data may look
different from the fund's outcomes depending on the replication and/or sampling strategy.

Constituents excluded from

Weight excluded from parent

Exclusion category parent benchmark* benchmark* Top 5 constituents excluded (by weight)
Controversies 54 6.37% Tencent Holdings Limited, Brazilian Petroleum Corporation - Petrobras, VALE
S.A., Saudi Arabian Oil Company, Zijin Mining Group Company Limited
Non-Renewable Energy 628 10.78% RELIANCE INDUSTRIES LIMITED, Brazilian Petroleum Corporation - Petrobras,
Saudi Arabian Oil Company, Grupo Mexico, S.A.B. de C.V., Zijin Mining Group
Company Limited
Vice Products 223 1.40% Kweichow Moutai Co., Ltd., AMBEV S.A., ITC LIMITED, INTERNATIONAL GAMES
SYSTEM CO., LTD., UNITED SPIRITS LIMITED
Weapons 196 2.16% MAHINDRA AND MAHINDRA LIMITED, LARSEN AND TOUBRO LIMITED,

BHARAT ELECTRONICS LIMITED, EMBRAER S.A., TATA MOTORS LIMITED

Source: FTSE as of 31 August 2026.

*Constituents can be excluded under multiple categories and the above numbers are not mutually exclusive.
FTSE is an independent index provider. FTSE excludes companies that they determine engage in the above listed activities, subject to relevant revenue thresholds as disclosed in the

fund's prospectus.

For institutional and sophisticated investors only.



Vanguard ESG Emerging Markets All Cap Equity Index Fund
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As at 31 August 2026

ESG funds are subject to ESG investment risk, which is the chance that the stocks or bonds screened by the index provider for ESG criteria generally will
underperform the market as a whole or, in the aggregate, will trail returns of other funds screened for ESG criteria. The index provider's assessment of a
company, based on the company's level of involvement in a particular industry or the index provider's own ESG criteria, may differ from that of other funds
or of the advisor's or an investor's assessment of such company. As a result, the companies deemed eligible by the index provider may not reflect the beliefs
and values of any particular investor and may not exhibit positive or favorable ESG characteristics. The evaluation of companies for ESG screening or
integration is dependent on the timely and accurate reporting of ESG data by the companies. Successful application of the screens will depend on the index
provider's proper identification and analysis of ESG data.

Vanguard does not provide any guarantee with respect to the quality, accuracy, or completeness of the information provided by Morningstar, MSCI, or FTSE.

1 Parent Benchmark refers to the broad market index from which the fund's benchmark is derived, prior to the screening of any environmental, social, and governance criteria.

2 Metrics are aligned to the TCFD's 2021 implementation guidance and the methodology of the Partnership for Carbon Accounting Financials (PCAF).

Fund scope 1emissions are calculated by summing the product of the fund's percentage ownership of each investee company's enterprise value including
cash (EVIC) by the investee company's Scope 1 emissions, expressed in metric tons of carbon dioxide equivalent (tCO2e). Fund scope 2 emissions are
calculated by summing the product of the fund's percentage ownership of each investee company's EVIC by the investee company's Scope 2 emissions,
expressed in tCO2e. Total carbon footprintis calculated by summing the product of each investee company's weight by the investee company's Scopes 1& 2
emissions, and dividing the summation by the total market value of the portfolio, expressed in tCO2e per $1 million invested. Weighted average carbon
intensity (WACI)is calculated by summing the product of each investee company's weight in the portfolio with that investee company's carbon intensity
(derived by dividing the investee company's Scopes 1 & 2 emissions by its revenue), expressed in tCO2e per $1 million in revenue.

3 Coverage is defined as the percentage of eligible securities within our funds and benchmarks for which we have obtained carbon data. The development of
carbon metrics is in early stages resulting in challenges in interpreting the data and using it as a basis for investment decision making. For example, the
metrics are backward looking and do not recognise future plans to reduce emissions. Carbon metrics may also vary due to being normalized by financial
metrics that are prone to market volatility, rather than due to changes to the emissions profile of companies.

4 Certain information © 2026 MSCI ESG Research LLC. Reproduced by permission. These metrics were developed using information from MSCI ESG
Research LLC or its affiliates or information providers. Although the Vanguard Group, Inc.'s and Vanguard's information providers including without
limitation, MSCI ESG Research LLC and its affiliates (each of the aforementioned parties being the "ESG Parties"), obtain information (the “Information")
from sources they consider reliable, none of the ESG Parties warrants or guarantees the originality, accuracy and/or completeness, of any data herein and
expressly disclaim all express or implied warranties, including those of merchantability and fitness for a particular purpose. The Information may only be used
for your internal use, may not be reproduced or redisseminated in any form and may not be used as a basis for, or a component of, any financial instruments
or products or indices. Further, none of the Information can in and of itself be used to determine which securities to buy or sell or when to buy or sell them.
None of the ESG Parties shall have any liability for any errors or omissions in connection with any data herein, or any liability for any direct, indirect, special,
punitive, consequential or any other damages (including lost profits) even if notified of the possibility of such damages.

5 Refer to the fund's prospectus for more information on the applicable ESG screening methodology.

For institutional and sophisticated investors only.
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Connect with Vanguard™

VIGM, S.A. de C.V. Asesor en Inversiones Independiente ("Vanguard Mexico")
registration number: 30119-001-(14831)-19/09/2018. The registration of Vanguard
Mexico before the Comisién Nacional Bancaria y de Valores ("CNBV") as an Asesor
en Inversiones Independiente is not a certification of Vanguard Mexico's
compliance with regulation applicable to Advisory Investment Services (Servicios
de Inversién Asesorados) nor a certification on the accuracy of the information
provided herein. The supervision scope of the CNBV is limited to Advisory
Investment Services only and not to all services provided by Vanguard Mexico.

This material is solely for informational purposes and does not constitute an offer
or solicitation to sell or a solicitation of an offer to buy any security, nor shall any
such securities be offered or sold to any person, in any jurisdiction in which an
offer, solicitation, purchase or sale would be unlawful under the securities law of
that jurisdiction. Reliance upon information in this material is at the sole discretion
of the recipient.

Securities information provided in this document must be reviewed together with
the offering information of each of the securities which may be found on
Vanguard's website: https://www.vanguardmexico.com/en/product or
https://corporate.vanguard.com/.

Vanguard Mexico may recommend products of The Vanguard Group Inc. and its
affiliates and such affiliates and their clients may maintain positions in the
securities recommended by Vanguard Mexico.

ETFs can be bought and sold only through a broker and cannot be redeemed with
the issuing fund other than in very large aggregations. Investing in ETFs entails
stockbroker commission and a bid-offer spread which should be considered fully
before investing. The market price of ETF Shares may be more or less than net
asset value.

All investments are subject to risk, including the possible loss of the money you
invest. Investments in bond funds are subject to interest rate, credit, and inflation
risk. Governmental backing of securities applies only to the underlying securities
and does not prevent share-price fluctuations. High-yield bonds generally have
medium- and lower-range credit quality ratings and are therefore subject to a
higher level of credit risk than bonds with higher credit quality ratings.

There is no guarantee that any forecasts made will come to pass. Past
performance is no guarantee of future results.

Prices of mid- and small-cap stocks often fluctuate more than those of
large-company stocks. Funds that concentrate on a relatively narrow market
sector face the risk of higher share-price volatility. Stocks of companies are
subject to national and regional political and economic risks and to the risk of
currency fluctuations, these risks are especially high in emerging markets.
Changes in exchange rates may have an adverse effect on the value, price or
income of a fund.

The information contained in this material derived from third-party sources is
deemed reliable, however Vanguard Mexico and The Vanguard Group Inc. are not
responsible and do not guarantee the completeness or accuracy of such
information.

This document should not be considered as an investment recommendation, a
recommendation can only be provided by Vanguard Mexico upon completion of
the relevant profiling and legal processes.

This document is for educational purposes only and does not take into
consideration your background and specific circumstances nor any other
investment profiling circumstances that could be material for taking an
investment decision. We recommend getting professional investment advice
based on your individual circumstances before taking an investment decision.

These materials are intended for institutional and sophisticated investors use only
and not for public distribution.

The Manager of the Ireland-domiciled funds may determine to terminate any
arrangements made for marketing the shares in one or more jurisdictions in
accordance with the UCITS Directive, as may be amended from time to time.

For investors in Ireland-domiciled funds, a summary of investor rights can be
obtained via
https://global.vanguard.com/portal/site/portal/ucits-investing-with-us and is
available in English, German, French, Spanish, Dutch and Italian.

For institutional and sophisticated investors only.
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Materials are provided only for the recipient's exclusive use and shall not be
distributed to any other individual or entity. Broker-dealers, advisers, and other
intermediaries must determine whether their clients are eligible for investment in
the products discussed herein.

The information contained herein does not constitute an offer or solicitation and
may not be treated as such in any jurisdiction where such an offer or solicitation is
against the law, or to anyone for whom it is unlawful to make such an offer or
solicitation, or if the person making the offer or solicitation is not qualified to do
so.

THESE MATERIALS ARE PROVIDED FOR THE EXCLUSIVE USE OF RECIPIENT
AND CONTAIN HIGHLY CONFIDENTIAL INFORMATION, WHICH SHALL NOT BE
REPRODUCED OR TRANSMITTED TO ANY THIRD PARTIES WITHOUT
VANGUARD'S PRIOR WRITTEN CONSENT. THE CONTENTS OF THESE
MATERIALS SHALL NOT BE UNDERSTOOD AS AN OFFER OR SOLICITATION TO
BUY OR SELL SECURITIES IN BRAZIL AND VANGUARD IS NOT MAKING ANY
REPRESENTATION WITH RESPECT TO THE ELIGIBILITY OF ANY RECIPIENT OF
THESE MATERIALS TO ACQUIRE THE INTERESTS IN THE SECURITIES
DESCRIBED HEREIN UNDER THE LAWS OF BRAZIL. SUCH SECURITIES HAVE
NOT BEEN REGISTERED IN BRAZIL AND NONE OF THE INTERESTS IN SUCH
SECURITIES MAY BE OFFERED, SOLD, OR DELIVERED, DIRECTLY OR
INDIRECTLY, IN BRAZIL OR TO ANY RESIDENT OF BRAZIL EXCEPT PURSUANT TO
THE APPLICABLE LAWS AND REGULATIONS OF BRAZIL.

THIS DOCUMENT WAS SENT BY VANGUARD SPECIFICALLY TO ITS RECIPIENT
AND CONTAINS HIGHLY CONFIDENTIAL INFORMATION, WHICH SHALL NOT BE
REPRODUCED OR TRANSMITTED TO ANY THIRD PARTIES WITHOUT
VANGUARD'S PRIOR AND WRITTEN CONSENT. THE CONTENTS OF THIS
MESSAGE SHALL NOT BE UNDERSTOOD AS AN OFFER OR SOLICITATION TO
BUY OR SELL SECURITIES IN BRAZIL.

This document is provided at the request of and for the exclusive use of the
recipient and does not constitute, and is not intended to constitute, a public offer
in the Republic of Colombia, or an unlawful promotion of financial/capital market
products. The offer of the financial products described herein is addressed to
fewer than one hundred specifically identified investors. The financial products
described herein may not be promoted or marketed in Colombia or to Colombian
residents, unless such promotion and marketing is made in compliance with
Decree 2555/2010 and other applicable rules and regulations related to the
promotion of foreign financial/capital market products in Colombia.

The financial products described herein are not and will not be registered before
the Colombian National Registry of Securities and Issuers (Registro Nacional de
Valores y Emisores - RNVE) maintained by the Colombian Financial
Superintendency, or before the Colombian Stock Exchange. Accordingly, the
distribution of any documentation in regard to the financial products described
here in will not constitute a public offering of securities in Colombia.

The financial products described herein may not be offered, sold or negotiated in
Colombia, except under circumstances which do not constitute a public offering of
securities under applicable Colombian securities laws and regulations; provided
that, any authorized person of a firm authorized to offer foreign securities in
Colombia must abide by the terms of Decree 2555/2010 to offer such products
privately to its Colombian clients.

The distribution of this material and the offering of securities may be restricted in
certain jurisdictions. The information contained in this material is for general
guidance only, and it is the responsibility of any person or persons in possession of
this material and wishing to make application for securities to inform themselves
of, and to observe, all applicable laws and regulations of any relevant jurisdiction.
Prospective applicants for securities should inform themselves of any applicable
legal requirements, exchange control regulations and applicable taxes in the
countries of their respective citizenship, residence or domicile.

This document and its content should not be considered as an offer, if it were the
case the offer of the securities described herein would be made in accordance with
general rule No. 336 of the Financial Market Commission (Comisién para el Mercado
Financiero). The securities described herein are not registered under Securities
Market Law, nor in the Securities Registry nor in the Foreign Securities Registry of
the Chilean Financial Market Commission, and therefore such securities are not
subject to its oversight. Since such securities are not registered in Chile, the issuer is
not obligated to provide public information in Chile regarding the securities. The
securities shall not be subject to public offering unless they are duly registered in the
corresponding Securities Registry in Chile. The issuer of the securities is not
registered in the Registries maintained by the Chilean Financial Market Commission,
therefore it is not subject to the supervision of the Chilean Financial Market
Commission or the obligations of continuous information.



El presente documento y su contenido no deberd considerarse como una oferta, en
su caso la oferta de los valores aqui descritos se realizaria conforme a la norma de
cardcter general No. 336 de la Comisién para el Mercado Financiero. Los valores aqui
descritos, al ser valores no inscritos bajo la Ley de Mercado de Valores en el Registro
de Valores o en el Registro de Valores extranjeros que lleva la Comisién para el
Mercado Financiero, no estdn sujetos a la fiscalizacién de ésta. Por tratarse de
valores no inscritos, no existe la obligacién por parte del emisor de entregar en Chile
informacién publica respecto de esos valores. Los valores no podrdn ser objeto de
oferta pUblica mientras no sean inscritos en el Registro de Valores correspondiente.
El emisor de los valores no se encuentra inscrito en los Registros que mantiene la
Comisién para el Mercado Financiero, por lo que no se encuentra sometido a la
fiscalizacién de la Comisién para el Mercado financiero ni a las obligaciones de
informacién continua.

The securities described herein have not been registered under the Peruvian
Securities Market Law (Decreto Supremo No 093-2002-EF) or before the
Superintendencia del Mercado de Valores (the "SMV"). There will be no public
offering of the securities in Peru and the securities may only be offered or sold to
institutional investors (as defined in Appendix | of the Institutional Investors
Market Regulation) in Peru by means of a private placement. The securities
offered and sold in Peru may not be sold or transferred to any person other than
an institutional investor unless such securities have been registered with the
Registro Publico del Mercado de Valores kept by the SMV. The SMV has not
reviewed the information provided to the investor. This material is for the
exclusive use of institutional investors in Peru and is not for public distribution.

The financial products described herein may be offered or sold in Bermuda only in
compliance with the provisions of the Investment Business Act 2003 of Bermuda.
Additionally, non-Bermudian persons may not carry on or engage in any trade or
business in Bermuda unless such persons are authorized to do so under applicable
Bermuda legislation. Engaging in the activity of offering or marketing the financial
products described herein in Bermuda to persons in Bermuda may be deemed to
be carrying on business in Bermuda.

Vanguard Mexico does not intend, and is not licensed or registered, to conduct
business in, from or within the Cayman Islands, and the interests in the financial
products described herein shall not be offered to members of the public in the
Cayman Islands.

The financial products described herein have not been and will not be registered
with the Securities Commission of The Bahamas. The financial products described
herein are offered to persons who are non-resident or otherwise deemed
non-resident for Bahamian Exchange Control purposes. The financial products
described herein are not intended for persons (natural persons or legal entities)
for which an offer or purchase would contravene the laws of their state (on
account of nationality or domicile/registered office of the person concerned or for
other reasons). Further, the offer constitutes an exempt distribution for the
purposes of the Securities Industry Act, 2011 and the Securities Industry
Regulations, 2012 of the Commonwealth of The Bahamas.

This document is not, and is not intended as, a public offer or advertisement of, or
solicitation in respect of, securities, investments, or other investment business in
the British Virgin Islands ("BVI"), and is not an offer to sell, or a solicitation or
invitation to make offers to purchase or subscribe for, any securities, other
investments, or services constituting investment business in BVI. Neither the
securities mentioned in this document nor any prospectus or other document
relating to them have been or are intended to be registered or filed with the
Financial Services Commission of BVI or any department thereof.

This document is not intended to be distributed to individuals that are members of
the public in the BVI or otherwise to individuals in the BVI. The funds are only
available to, and any invitation or offer to subscribe, purchase, or otherwise
acquire such funds will be made only to, persons outside the BVI, with the
exception of persons resident in the BVI solely by virtue of being a company
incorporated in the BVI or persons who are not considered to be “members of the
public” under the Securities and Investment Business Act, 2010 (“SIBA").

Any person who receives this document in the BVI (other than a person who is not
considered a member of the public in the BVI for purposes of SIBA, or a person
resident in the BVI solely by virtue of being a company incorporated in the BVI and
this document is received at its registered office in the BVI) should not act or rely
on this document or any of its contents.
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The sale of the Vanguard ESG Emerging Markets All Cap Equity Index Fund
qualifies as a private placement pursuant to section 2 of Uruguayan law 18.627.
Vanguard represents and agrees that it has not offered or sold, and will not offer
or sell, any Vanguard ESG Emerging Markets All Cap Equity Index Fund to the
public in Uruguay, except in circumstances which do not constitute a public
offering or distribution under Uruguayan laws and regulations. Neither the
Vanguard ESG Emerging Markets All Cap Equity Index Fund nor issuer are or wiill
be registered with the Superintendency of Financial Services of the Central Bank
of Uruguay to be publicly offered in Uruguay.

The Vanguard ESG Emerging Markets All Cap Equity Index Fund correspond to
investment funds that are not investment funds regulated by Uruguayan law
16,774 dated 27 September 1996, as amended.

Bloomberg® and Bloomberg Indexes mentioned herein are service marks of
Bloomberg Finance LP and its affiliates, including Bloomberg Index Services
Limited ("BISL"), the administrator of the index (collectively, “"Bloomberg") and
have been licensed for use for certain purposes by Vanguard. Bloomberg is not
affiliated with Vanguard and Bloomberg does not approve, endorse, review, or
recommend the Financial Products included in this document. Bloomberg does not
guarantee the timeliness, accurateness or completeness of any data or
information related to the Financial Products included in this document.

The products are not sponsored, endorsed, issued, sold or promoted by
"Bloomberg." Bloomberg makes no representation or warranty, express or implied,
to the owners or purchasers of the products or any member of the public
regarding the advisability of investing in securities generally or in the products
particularly or the ability of the Bloomberg Indices to track general bond market
performance. Bloomberg shall not pass on the legality or suitability of the
products with respect to any person or entity. Bloomberg's only relationship to
Vanguard and the products are the licensing of the Bloomberg Indices which are
determined, composed and calculated by BISL without regard to Vanguard or the
products or any owners or purchasers of the products. Bloomberg has no
obligation to take the needs of the products or the owners of the products into
consideration in determining, composing or calculating the Bloomberg Indices.
Bloomberg shall not be responsible for and has not participated in the
determination of the timing of, prices at, or quantities of the products to be
issued. Bloomberg shall not have any obligation or liability in connection with the
administration, marketing or trading of the products.

BLOOMBERG?® is a trademark and service mark of Bloomberg Finance L.P. MSCl is
a trademark and service mark of MSCl Inc. (collectively with its affiliates,
""MSCI'"), used under license. Bloomberg Finance L.P. and its affiliates
(collectively, "Bloomberg"), including Bloomberg Index Services Limited, the index
administrator ("BISL"), or Bloomberg's licensors, including MSCI, own all
proprietary rights in the indices mentioned. Neither Bloomberg nor MSCl is
affiliated with Vanguard and neither Bloomberg nor MSCI approves, endorses,
reviews or recommends any Vanguard funds mentioned. Neither Bloomberg nor
MSCI guarantees the timeliness, accurateness or completeness of any data or
information relating to the indices mentioned and none shall be liable in any way
to Vanguard, investors in Vanguard funds or other third parties in respect of the
use or accuracy of the Bloomberg indices or any data included therein.



London Stock Exchange Group companies include FTSE International Limited
("FTSE"), Frank Russell Company (“Russell"), MTS Next Limited ("MTS"), and FTSE
TMX Global Debt Capital Markets Inc. (“FTSE TMX"). All rights reserved. "FTSE®",
"Russell®”, "MTS®", "FTSE TMX®" and "FTSE Russell" and other service marks and
trademarks related to the FTSE or Russell indexes are trademarks of the London
Stock Exchange Group companies and are used by FTSE, MTS, FTSE TMX and
Russell under license. All information is provided for information purposes only. No
responsibility or liability can be accepted by the London Stock Exchange Group
companies nor its licensors for any errors or for any loss from use of this
publication. Neither the London Stock Exchange Group companies nor any of their
licensors make any claim, prediction, warranty or representation whatsoever,
expressly or impliedly, either as to the results to be obtained from the use of the
FTSE Indexes or the fitness or suitability of the Indexes for any particular purpose
to which they might be put.

The DAX Index is the intellectual property (including registered trademarks) of
Deutsche Borse AG "DBAG", Deutsche Borse Group or their licensors, which is used
under license. Vanguard DAX UCITS ETF is neither sponsored nor promoted,
distributed or in any other manner supported by DBAG, Deutsche Borse Group or
their licensors, research partners or data providers and DBAG, Deutsche Borse
Group and their licensors, research partners or data providers do not give any
warranty, and exclude any liability (whether in negligence or otherwise) with
respect thereto generally or specifically in relation to any errors, omissions or
interruptions in the DAX Index or its data.

The EURO STOXX 50 Index is the intellectual property (including registered
trademarks) of STOXX Limited, Zurich, Switzerland ("STOXX"), Deutsche Borse
Group or their licensors, which is used under license, Vanguard EURO STOXX 50
UCITS ETF is neither sponsored nor promoted, distributed or in any other manner
supported by STOXX, Deutsche Borse Group or their licensors, research partners
or data providers and STOXX, Deutsche Borse Group and their licensors, research
partners or data providers do not give any warranty, and exclude any liability
(whether in negligence or otherwise) with respect thereto generally or specifically
in relation to any errors, omissions or interruptions in the EURO STOXX 50 Index or
its data.

The index is a product of S&P Dow Jones Indices LLC (“SPDJI"), and has been
licensed for use by Vanguard. Standard & Poor's® and S&P® are registered
trademarks of Standard & Poor's Financial Services LLC ("S&P"); Dow Jones® is a
registered trademark of Dow Jones Trademark Holdings LLC ("Dow Jones"); S&P®
and S&P 500 are trademarks of S&P; and these trademarks have been licensed
for use by SPDJI and sublicensed for certain purposes by Vanguard. Vanguard
product(s) are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones,
S&P, or their respective affiliates and none of such parties make any
representation regarding the advisability of investing in such product(s) nor do
they have any liability for any errors, omissions, or interruptions of the index.

The Russell Indexes and Russell are registered trademarks of Russell Investments
and have been licensed for use by The Vanguard Group, Inc. The Products are not
sponsored, endorsed, sold or promoted by Russell Investments and Russell
Investments makes no representation regarding the advisability of investing in the
Products.

The funds or securities referred to herein are not sponsored, endorsed, or
promoted by MSCI, and MSCI bears no liability with respect to any such funds or
securities. The prospectus or the Statement of Additional Information contains a
more detailed description of the limited relationship MSCI has with Vanguard and
any related funds.

Information has been obtained from sources believed to be reliable but J.P.
Morgan does not warrant its completeness or accuracy. The Index referenced
herein is used with permission. The Index may not be copied, used, or distributed
without J.P. Morgan's prior written approval.

This document is not intended to provide tax advice or make and exhaustive

analysis of the tax regime of the securities described herein. We strongly
recommend seeking professional tax advice from a tax specialist.
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The Global Industry Classification Standard (“GICS") was developed by and is the
exclusive property and a service mark of MSClI Inc. ("MSCI") and Standard and
Poor's, a division of McGraw-Hill Companies, Inc. ("S&P") and is licensed for use by
Vanguard. Neither MSCI, S&P nor any third party involved in making or compiling
the GICS or any GICS classification makes any express or implied warranties or
representations with respect to such standard or classification (or the results to
be obtained by the use thereof), and all such parties hereby expressly disclaim all
warranties of originality, accuracy, completeness, merchantability or fitness for a
particular purpose with respect to any such standard or classification. Without
limiting any of the foregoing, in no event shall MSCI, S&P, any of its affiliates or
any third party involved in making or compiling the GICS or any GICS classification
have any liability for any direct, indirect, special, punitive, consequential or any
other damages (including lost profits) even if notified of the possibility of such
damages.

© 2025 Morningstar, Inc. All Rights Reserved. The information contained herein:
(1) is proprietary to Morningstar and/or its content providers; (2) may not be
copied or distributed; (3) does not constitute investment advice offered by
Morningstar; and (4) is not warranted to be accurate, complete or timely. Neither
Morningstar nor its content providers are responsible for any damages or losses
arising from any use of this information. Past performance is no guarantee of
future results. Data provided by Morningstar is property of Morningstar and
Morningstar's data providers and it should therefore not be copied or distributed.
Morningstar and its data providers are not responsible for any certification or
representation with respect to data validity, certainty, or accuracy and are
therefore not responsible for any losses derived from the use of such information.

Vanguard Mexico is not responsible for and does not prepare, edit, or endorse the
content, advertising, products, or other materials on or available from any website
owned or operated by a third party that may be linked to this email/document via
hyperlink. The fact that Vanguard Mexico has provided a link to a third party's
website does not constitute an implicit or explicit endorsement, authorization,
sponsorship, or affiliation by Vanguard with respect to such website, its content,
its owners, providers, or services. You shall use any such third-party content at
your own risk and Vanguard Mexico is not liable for any loss or damage that you
may suffer by using third party websites or any content, advertising, products, or
other materials in connection therewith.

© 2026 The Vanguard Group Inc.
All rights reserved.

9690EN_082026



